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STOCKS

Market Was In

Very lrregular

MONEY Reserves Expected.

crease in :

FINANCIAL NEWS. |

Northwestern Roads
Sign a Truce,

RAILR

Far Rockawaj
Beach Sold,

DAD

REAL ESTATE

MARKET REACTIONARY
AND VERY IRREGULAR.

The Standard Railway Shares Declined on Shifting
of Accounts to the industrials, Most
of Which Were Strong.
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{OW-PRICED SHARES IN FAVOR.

Although thers was .some pressure 1o gell for profit taking
the stocks were well taken, with the lower priced railway stocks and
the industrial shares generally showing net gains. Conservative esti-
mates by bankers eredlt the bank statement with showing an increase
of at least $3,000,000 in the surplus reserve. Rallway earnings are weil
up to the best of the yvear, and the conditions of general business are
{deal. Room traders are generally bearigh, but have recelved so many
defeats that short selling ls not accompanied by any degree ol enthusi-
asm. PBoth cotton and wheat scored very decided advancas,
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prices menr the opening a fairly large vol-
mme of lignidating ovders was dlsclosed,
“ich promptly brought abont declines.

sders who prefer to be on the short side

Tatal sales, 405412 sharved.

Follawiug are the sales of bonds, ex-
pressed 1o $1,000s, and range of prices:
< Bl

EXPECT INCREAGE
I BANK RESERVES.

Receipts from Interior Off-
set Losses to Sub=
Treasury.

REDUCTION

Than the Inflow of Cash
on the Surplus.

anpnounced to-diy,

IN  LOANS.

‘That Will Have More Effect

Sentlment was very much divided upon
tke weekly bank statement which will be
Ap the money gltuation
is ¢he koy to the speculative market, trad-
erg: were making every effort to obtrin ad-
viimee information of what had transpired
during the week in banking clreles. The
opinon of those best quallfied to judge was
that there would be an |nerease In the sur-
plus reserve of bhetween $3,000,000 and $6,-
000,000, Certainly the more liberal offer-
ings of money both for call and time loans

SIANT MERCANT
CLEARING HOUSE

[t Will Be Organized by
the American Bank-
ers’ Association.

TO FIX ALL CREDITS.

Solvency of Patrons Will Be
Looked After by This New
Financial Concern.

Chicago, Aug. 11.—A giant ciearing house
to asvertain the eredit of merchants and
business establishments all over the ooun-
try for the benefit of the banks of the
Unlted States, and nniform laws governing
the charges for collecting chosks, arve
achlevements for which legding bunkers of
thly elty and the East will work at the
convention of the Amepleant Biankers’ As-
soclation, to Le held at Clevelund Septemn-
ber 6, 6 and 7.

In point of Interest nnd attendance the

TELEPHONE €0’
o00N T0 COMBINE.

People’'s and New York
and Eastern in a Deal
to Consolidate.

PLANS ARE HELD UP.

Interested Parties Believe the
Scherne Will Go Through
This Fall.

Trank 8. Garduer, seoretaty of the Peo-
pie's Telephone Company, sald yesterduy
that he could not say anything aboyt the
reported contemplated consolldation of that
eompany with the New York and Eastern
Telephone and Telegraph Company,  All he
could suy was that a meeting of the srock-
holders of the former company had been
cdlled for the 16th, but what the ob-
ject of the weeting was he eould not dis-
rlasa,

he company had contracts with T.000

Guggenheimer are sald to be the leaders
any connectlon with the deal
hotel and casino are to be erected.

treetedee

:4

One of the largest transgctions in prop-
erty on the ocean fromt, Involving a half
mmillion dollars, | sald to bayve been con-
cluded yesterday at Far Rockaway betweed
A. MecTague, a resl estate sgent of that
place, and Comptroller Coler, John F. Car-
roll- and Acting Mayor Handelph Guggen-
helmer. The optlon was sald to include the
United States Hotel, at $200,000; Caffrey’s
Hotal, at $175,000; Samm's Hotel, at $1134.-
000; Lawrence outer bedeh, at $40,000, and
Bishop & Cronln's beach, al $40.000,

It I8 romored that the syndicate propose

The higgest piece of mews in the real estate market is the sile of Far Rock-
away Beach to several Tommany per2onpges,

TAMMANY MEN BUY
FAR ROCKAWAY BEACH

Over Half a Million Dollars Paid for the Land and
Improvements—Great Hotel and Casino
to Be Erected.
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FAR ROCKAWAY BEACH AND HOTELS SOLD.
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Johin ¥. Carroll and Randoloh

. Comptroller Coler denies that be has 3

The price puid Is sald to be 50,000, A lurge 4
+
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JOHN VINTON DAHLGREN
DIES IN COLORADO.
The Son of the Admiral Has Been a

Well-Known Lawyer of This
City Since 1892.
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